
BESS project financing options in Philippines 2026

Who will finance Magat Bess Phase 2?The Bank of the Philippine Islands (BPI) and China

Banking Corporation will finance the Magat BESS Phase 2, while BPI and BDO Unibank will

provide financing for the 40-MW Binga BESS. About SNAP: SNAP is a renewable energy

producer and developer. When will a Bess project start in the Philippines?Meanwhile, the 40-MW

indicative BESS project in La Trinidad, Benguet is scheduled to complete testing and

commissioning by December , but commercial operations are slated in December . The BESS

projects are being developed by Universal Power Solutions Inc., formerly SMCGP Philippines

Energy Storage Co. Ltd., a unit of SMC Global Power. Will BPI &  Chinabank fund Magat Bess

Phase 2?At a ceremonial signing on February 17, , BPI and Chinabank formalized their

commitment to fund the Magat BESS Phase 2, while BPI and BDO agreed to finance the Binga

BESS project. When will the Bess projects be completed?The BESS projects, expected to be

completed by , will be co-located with the Magat hydroelectric power plant in Isabela and the

Binga hydroelectric power plant in Benguet. When will snap's Binga Bess project

start?Construction for SNAP's BESS projects is set to begin in the first half of , with commercial

operations targeted for the first half of . The Bank of the Philippine Islands (BPI) and China

Banking Corporation will finance the Magat BESS Phase 2, while BPI and BDO Unibank will

provide financing for the 40-MW Binga BESS. About SNAP: Why is snap launching a Bess

project in Benguet?"SNAP is scaling up its BESS initiatives with Magat BESS Phase 2 and the

first BESS in Benguet. BESS will provide much-needed storage capacity to support the integration

of renewable energy and improve grid reliability," said SNAP President and CEO Joseph Yu. The

financing, provided by the Bank of the Philippine Islands (BPI), China Banking Corporation

(Chinabank), and Banco de Oro Unibank, Inc. (BDO), will support the development of the

16-megawatt (MW) Magat BESS Phase 2 in Isabela and the 40-MW Binga BESS in Benguet. The

financing, provided by the Bank of the Philippine Islands (BPI), China Banking Corporation

(Chinabank), and Banco de Oro Unibank, Inc. (BDO), will support the development of the

16-megawatt (MW) Magat BESS Phase 2 in Isabela and the 40-MW Binga BESS in Benguet. SN

Aboitiz Power Group (SNAP) acquired funding from three major banks to expand its Battery

Energy Storage Systems (BESS), with the investments directed toward projects in Isabela and

Benguet. "SNAP is scaling up its BESS initiatives with Magat BESS Phase 2 and the first BESS in

Benguet. BESS will  SN Aboitiz Power Group (SNAP) has arranged funding to expand its battery

energy storage systems (BESS) in the Philippines. The company stated that the Bank of the

Philippine Islands (BPI) and China Banking Corporation will fund the 16-megawatt (MW) Magat

BESS Phase 2, while BPI and Banco de Oro  SN Aboitiz Power Group (SNAP) has secured

financing for the expansion of its Battery Energy Storage Systems (BESS) from the Bank of the

Philippine Islands (BPI), China Banking Corporation (Chinabank), and Banco de Oro Unibank,

Inc. (BDO). The BESS projects will be co-located with the Magat  SN Aboitiz Power Group

(SNAP), a joint venture between Norway firm Scatec and Aboitiz Power Corp., has secured

financing from local banks for the expansion of its battery energy storage system (BESS) projects.
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The Bank of the Philippine Islands (BPI) and China Banking Corp. (Chinabank) are set to 

Renewable energy provider SN Aboitiz Power Group (SNAP) broke ground on the second phase

of its Magat Battery Energy Storage System (BESS) facility co-located at the Magat hydroelectric

power plant in Ramon, Isabela on 20 February, . The 16-megawatt (MW) Magat BESS Phase 2

will be integrated  The BESS projects will be co-located with the Magat hydroelectric power plant

in Isabela and the Binga hydroelectric plant in Benguet. BPI and Chinabank are set to finance the

16-megawatt (MW) Magat BESS Phase 2, while BPI and BDO will provide financing for the

40-MW Binga BESS. "We are proud to  SNAP's battery storage projects gain financial backing

The financing, provided by the Bank of the Philippine Islands (BPI), China Banking Corporation

(Chinabank), and Banco de Oro Unibank, Inc. (BDO), will support the development of the

16-megawatt (MW) Magat BESS  SNAP Expands Battery Energy Storage with New The new

storage facilities will be built at existing hydroelectric power plants. Magat BESS Phase 2 will be

set up at the Magat hydro plant in Isabela, and Binga BESS will be located at the Binga hydro

plant in Benguet.  AP Press Release (02.17.25) SNAP Secures Funding for SNAP's upcoming

BESS projects are expected to be completed by . The engineering, procurement, and construction

(EPC) contracts for both Magat BESS Phase 2 and Binga  SNAP secures financing for expansion

of BESS projectsA BESS is a type of energy storage system that uses a set of batteries to store

electrical energy from the grid and releases it when needed to augment supply or improve  SNAP

eyes 80 MW battery energy storage capacity The Bank of the Philippine Islands (BPI) and China

Banking Corporation will finance the Magat BESS Phase 2, while BPI and BDO Unibank will

provide financing for the 40-MW Binga BESS. SNAP taps 3 banks to fund Magat, Binga BESS

expansionThe BESS projects will be co-located with the Magat hydroelectric power plant in

Isabela and the Binga hydroelectric plant in Benguet. BPI and Chinabank are set to finance the

The BESS Brief - Part 2: BESS Financing is Entering a New PhaseToday, we are seeing non-

recourse project finance for 600+ MW portfolios, mezzanine debt entering the capital stack, and

public banks co-financing with private lenders.  Competitive Bidding for Battery Energy Storage

The Ministry of Energy Transition and Water Transformation (PETRA), through the Energy

Commission (EC), has launched an open bidding program for the acquisition of Battery Energy

Storage System (BESS) capacity  Financing Battery Energy Storage Systems - Meeting Co-

authored by Harry Brunt, a partner in our Energy and Infrastructure team, and Dan Roberts of

Frontier Economics Introduction In this article we consider the role and application of battery

energy storage systems 
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