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Why did NCM battery cell prices drop in May?Asian nickel cobalt manganese (NCM) battery cell

prices fell to their lowest level for the first time in over three years in May, retreating significantly

from the peak seen in . A combination of lower critical battery raw material prices, supply glut, a

sluggish demand and improving technology has kept a tight lid on NCM [] How much does cobalt

cost in ?For example, the price of cobalt has fallen from roughly $70,000 per metric ton in to about

$30,000 in . Similarly, the price for lithium carbonate has fallen from a high of approximately

$70,000 per metric ton to well below $15,000 in . How many tons of nickel a year is mined in

China?Accordingly, the expected mining output is 118 thousand tons of nickel concentrate,

investing and putting into operation 2 nickel factories with a total output of about 8,000 - 11,000

tons/year. Closed loop value chain Why is NCM a tight lid on battery production?A combination

of lower critical battery raw material prices, supply glut, a sluggish demand and improving

technology has kept a tight lid on NCM [] Already a subscriber? Why are cobalt prices

consolidated?In the weeks following confirmation that the cobalt market will face an additional

three months of no exports from the Democratic Republic of Congo (DRC), metal prices have

consolidated as participants point to the future for bullish sentiment. How much nickel is used in

the world?In a talk with the Government News, Assoc. Prof. Dr. Ngo Xuan Thanh (Ha Noi

University of Mining and Geology) said that, about 70% of the world's nickel is for stainless steel

production, 17% for &quot;super alloys&quot; and 7% for plating industry, the rest is used in

other fields such as rechargeable batteries, catalyst and other chemical agents. Details behind the

price forecasts for lithium, nickel, cobalt, manganese, and graphite can be found in the Fastmarkets

Long Term Forecasts (LTFs). We expect all other material prices, such as separators, electrolyte,

current collectors to reduce in price as demand increases and production scales  Details behind the

price forecasts for lithium, nickel, cobalt, manganese, and graphite can be found in the Fastmarkets

Long Term Forecasts (LTFs). We expect all other material prices, such as separators, electrolyte,

current collectors to reduce in price as demand increases and production scales  For example, the

price of cobalt has fallen from roughly $70,000 per metric ton in to about $30,000 in . Similarly,

the price for lithium carbonate has fallen from a high of approximately $70,000 per metric ton to

well below $15,000 in . This article focuses primarily on two of the  Asian nickel cobalt

manganese (NCM) battery cell prices fell to their lowest level for the first time in over three years

in May, retreating significantly from the peak seen in . A combination of lower critical battery raw

material prices, supply glut, a sluggish demand and improving technology  Figure 1 presents the

estimated cost for nickel manganese cobalt (NCM) 811 cells for a 10 gigawatt-hour per year

production rate across four different countries. Figure 1 In the first quarter of , NCM 811 cell costs

in China were estimated to be 101 dollars per kilowatt hour (kWh) and 110  The latest data based

on EV registrations in over 110 countries show the sales weighted average monthly dollar value of

the lithium, nickel, cobalt, manganese and graphite contained in the batteries of the average EV

based on global end-user registrations, battery capacity and chemistries. Put it  Cobalt sulphate

prices duly responded, jumping more than 60% in March to average $5,767 a tonne, and holding
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onto most of those gains in April. Cobalt byproduct output is also increasing in Indonesia as its

nickel shipments ballooned and the DRC is now in talks with the Asian nation to collaborate 

Battery Cost IndexDetails behind the price forecasts for lithium, nickel, cobalt, manganese, and

graphite can be found in the Fastmarkets Long Term Forecasts (LTFs). We expect all other

material prices,  Where are EV battery prices headed in and Lithium-ion (Li-ion) EV battery prices

have decreased dramatically over the past few years, mainly due to the fall in prices of critical

battery metals: Lithium, cobalt and nickel. For example, the price of cobalt has fallen from roughly

$70,000  Asian NCM cell prices fall to lowest levels in over three years Asian nickel cobalt

manganese (NCM) battery cell prices fell to their lowest level for the first time in over three years

in May, retreating significantly from the peak seen in . Right-sizing EV battery packs to reduce

cost and BRMFigure 1 presents the estimated cost for nickel manganese cobalt (NCM) 811 cells

for a 10 gigawatt-hour per year production rate across four different countries. CHARTS: Nickel,

cobalt, lithium price slump cuts The downtrend is led by lithium where the sales weighted average

value per EV is down 75% over the past year to $236 and cobalt, which at little over $46 is 42%

below the value reached in Price spike doubles value of cobalt EV battery marketThe estimated

size of the battery cobalt market shot up in March to an overall $152.4 million, up 120% over

February and the highest since December , lifting the value  Battery raw materials price data Our

widely used prices are market-reflective, assessing both the buy- and sell-side of transactions.

Trade with relied upon price data that is unbiased, IOSCO compliant and used across energy

markets. Visualized: What is the cost of electric vehicle The cost of an electric vehicle (EV)

battery pack can vary depending on composition and chemistry. In this graphic, we use data from

Benchmark Minerals Intelligence to showcase the different costs of battery  Battery Raw

Materials: Latest Prices, Market TrendsOur team of senior analysts and price researchers provide

battery raw material prices, forward-looking reports and analysis of the market conditions. Get up-

to-speed with our battery raw material prices, news, trends and forecasts.
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