
average wind solar storage price per 20MW in Vietnam

How much does Vietnam pay for wind power?On September , Vietnam increase the FIT from 7.8

to 8.5 US cents/kWh for onshore, and 9.8 US cents/kWh for offshore wind power projects,

according to Decision No.39//QD-TTg. The FIT is implement from 1 Nov and will be valid for 20

years from the commencement of the wind projects. What is the cost of solar electricity in

Vietnam?Last year, Vietnam had a solar LCOE (Levelized Cost of Energy) of $0.046 per kWh for

solar electricity. The cost in the United States was $0.055 per unit of power, and in Turkey it was

$0.064. How much does a wind farm cost in Vietnam?The wind farm consists of 62 1.6MW

turbines which generate 320 million kWh per year. The total investment cost is VND 5,200 billion

(USD 228.9 million equivalent). In Phase 1, the project paid an interest rate of 8% for the debt

financing of the Vietnam Development Bank (VDB). How much solar power does Vietnam

have?According to the latest statistics from the International Renewable Energy Agency (IRENA),

Vietnam had approximately 18.66 GW of installed PV capacity at the end of . Last year's new

additions totaled around 79 MW. This content is protected by copyright and may not be reused.

What are the requirements for a battery project in Vietnam?The Vietnamese authorities also

decided that battery projects under the FiT scheme must have at least 10% of a PV plant's capacity

and offer at least 2 hours of storage. According to the latest statistics from the International

Renewable Energy Agency (IRENA), Vietnam had approximately 18.66 GW of installed PV

capacity at the end of . On or before 1 November of each calendar year, EVN will itself (or by

engagement of a valuer) determine the price of electricity generated by new solar and wind power

projects. plants were entitled to a favorable feed-in-tariff ("FiT"). In particular, the applicable FiT

for solar power plants was US cents 9.35/kWh, US cents 8.5/kWh (for onshore wind power

projects), and US cents 9.8/kWh (for offshore wind power projects), respectively. These favorable

FiTs apply for 20  For projects without battery storage, the tariff will be VND 1,382.7

($0.053)/kWh for the northern part of the country, VDN 1,107.1/kWh for the central part, and

VDN 1,012.0/kWh for the southern region. For solar power plants relying on battery storage

systems, the FiTs for the three regions will  In particular, the applicable FiT for solar power plants

was US cents 9.35/kWh, US cents 8.5/kWh (for onshore wind power projects), and US cents

9.8/kWh (for offshore wind power projects), respectively. These favorable FiTs apply for 20 years

commencing from the commercial operation date of each  On 07 January , the Ministry of Industry

and Trade ("MOIT") issued Decision No. 21/QD-BCT ("Decision 21") stipulating the electricity

generation price of transitional wind and solar power plants. Accordingly, this new price is quite

close to the price proposed by EVN recently. Decision 21 will  On 7 January , the Vietnam

Ministry of Industry and Trade announced new ceiling prices for solar and wind energy in the

country, pursuant to which Vietnam Electricity (" EVN ") can now negotiate tariffs in relation to

transitional solar and wind energy projects in accordance with Circular  The ceiling price for

electricity generation (excluding value-added taxes) is VND1,184.90/kWh for ground solar power

plants and VND1,508.27/kWh for floating solar power plants. For the onshore wind power plants,

the ceiling price is VND1,587.12/kWh. The offshore wind power plants are  VIETNAM PRICING
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MECHANISM FOR NEW SOLAR AND On or before 1 November of each calendar year, EVN

will itself (or by engagement of a valuer) determine the price of electricity generated by new solar

and wind power projects. Vietnam publishes feed-in tariffs for large-scale solar The Vietnamese

authorities released the feed-in tariff levels for ground-mounted and floating PV plants, with or

without storage. Vietnam Pricing Mechanism For New Solar and Wind PowerOn 8 November ,

Electricity of Vietnam (EVN) issued a new decision (Decision ) to increase its selling prices.

Accordingly, the average selling price is 2,006.79 VND/kWh (an  New electricity generation price

for transitional wind Throughout this article, BLawyers Vietnam will summarize the main content

of Decision 21 about the new electricity generation price for transitional wind and solar power

plants. Vietnam sets ceiling prices for generation of solar and wind energyThe Vietnam Ministry

of Industry and Trade subsequently issued Decision No. 21/QD-BCT on 7 January , which sets out

the ceiling prices for the solar and wind power  Vietnam solar wind This electricity price

framework and the transitional solar, as well as wind power generators, are described in Circular

No.15//TT-BCT. They will then discuss the official  Vietnam Sets Price Caps on Wind and Solar

Electricity ProjectsOn January 7, the Vietnam Ministry of Industry and Trade (MOIT) introduced

new ceiling prices for solar and wind energy in Vietnam. The ceiling prices are a response to 

Vietnam Sets Ceiling Prices For Electricity Generation Of This electricity price framework and the

transitional solar, as well as wind power generators, are described in Circular No.15//TT-BCT.

They will then discuss the official  Electricity Generation Price Range For Solar And Wind Power

At the end of , the feed-in tariffs (FiT) regulation for solar power projects expired, and in late , the

same happened for wind power projects. However, some projects were being  Ceiling prices for

solar, wind power set In November , EVN proposed solar power prices ranging from nearly

VND1,188 to VND1,570 per kWh, and wind power prices of some VND1,591-1,945 per kWh.

The price bracket set by Vietnam's Promising Solar Energy Expansion and To achieve this goal, a

transition to green and clean energy is essential. According to World Wildlife Fund Vietnam

(WWF-Vietnam), Vietnam's solar energy is evaluated as having high development potential

renewable 
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