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Are batteries a potential green industry in Norway?McKinsey &  Co. has identified batteries as

one of Norway's principal potential green industries in the future. According to the consultancy, a

rapid and broad strengthening of all parts of the battery value chain is needed to satisfy the global

battery shortage. Are EV batteries the future of energy storage?"There are two market drivers for

batteries: EVs and stationary energy storage. Energy storage is coming on strong now. It's the key

to turning intermittent wind and solar into a stable energy source," explains P&#229;l Runde,

Head of Battery Norway. An early adopter of electric transport, Norway continues to capture EV

battery headlines. Is stationary energy storage a good idea in Norway?Electric cars now account

for 79 per cent of new cars sold in Norway, and the MS Medstraum was recently launched as the

world's first electric fast ferry. In a global report on lithium-ion batteries, Norway ranked first in

sustainability. These are impressive records. Even so, stationary energy storage is beginning to

steal the limelight. What is Nordic batteries doing with Morrow batteries &  eldrift?Nordic

Batteries announces it is entering into a strategic partnership with Morrow Batteries and Eldrift to

develop complete battery packs for mobile and stationary battery energy storage solutions (BESS).

The overall project and product pipeline amounts to 7 GWh until . Is battery storage a risky

investment?Firstly, the nascent nature of energy storage technology means that fixed income

lenders and senior debt providers are naturally risk averse. Battery storage has less of a track

record than other renewable energy assets such as solar and wind power. Why is project finance

difficult for energy storage?It has traditionally been difficult to secure project finance for energy

storage for two key reasons. Firstly, the nascent nature of energy storage technology means that

fixed income lenders and senior debt providers are naturally risk averse. It has become clear that

the development of the Norwegian battery industry will require massive efort from both the

government and the battery players across the value chain, especially when considering the

increasingly volatile market it is operating in. Norway has a role to play in securing  It has become

clear that the development of the Norwegian battery industry will require massive efort from both

the government and the battery players across the value chain, especially when considering the

increasingly volatile market it is operating in. Norway has a role to play in securing  gthening the

energy security in Norway and Europe. To illustrate this, estimates show that switching from a

traditional ICE car to an electric vehicle can reduce CO2 emissions by 60% in if the battery is

produced in a country with a predominantly renewable energy mix. Hence, Norway has the  These

are advantages that provide signifi cant opportunities for value creation in a world that is

increasingly demanding sustainable products and solutions. Seizing these opportunities is also

about ensuring Norwegian industry remains competitive, in the short term and further ahead.

Batteries are  Most batteries being produced today will be used to store energy for wind farms,

industrial activities and off-grid rural areas," explains Nora Rosenberg Grob&#230;k, former Head

of Batteries at Invest in Norway, the official investment promotion agency of Norway. Whether

for EVs or energy storage  On 29 June , the Ministry of Trade, Industry and Fisheries announced

its strategy for development of a sustainable and profitable value chain for batteries in Norway. On
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29 June , the Ministry of Trade, Industry and Fisheries announced its strategy for development of a

sustainable and  The International Renewable Agency (IRENA) has estimated that the world will

need 360GW of battery storage by to enable us to get almost 70 per cent of our energy from

renewable sources. And yet, despite the overwhelmingly urgent need for energy storage around the

world, the application of  Innovation Norway grants NOK 1,5 billion loan facility to Morrow

Batteries ASA Innovation Norway has announced granting Morrow Batteries ASA ("Morrow") a

loan facility of NOK 1.5 billion. The loan facility will be available for Morrow to fund the scale-

up and development of battery manufacturing in  Norway's path to sustainable battery developme

It has become clear that the development of the Norwegian battery industry will require massive

efort from both the government and the battery players across the value chain, especially when 

Norway's battery strategy In "Norway's Battery Strategy", we discuss the battery value chain in

more detail and present ten actions for sustainable industrialisation, which in aggregate should be

powerful enough to  Norway's maturing battery industry embraces green energy storageWhether

for EVs or energy storage, Norway has always had ideal conditions for battery growth: renewable

energy in the form of hydropower, strong government financial  The Norwegian government

launches its policy on a new battery The strategy sets out a 10-step plan for unlocking industry

opportunities, which according to the statement is believed to generate tens of thousands of new

jobs in Norway and NOK 90 billion  Making project finance work for battery energy storage

projectsThis report analyses the barriers to obtaining project finance for BESS projects, as well as

highlighting the lessons that can be learnt from early BESS project finance success stories.

Innovation Norway grants NOK 1,5 billion loan facility Innovation Norway has announced

granting Morrow Batteries ASA ("Morrow") a loan facility of NOK 1.5 billion. The loan facility

will be available for Morrow to fund the scale-up and development of battery manufacturing in 

Norway Energy Storage Outlook While not as dominant as hydroelectric storage, battery energy

storage systems (BESS) are gaining traction in Norway for shorter-term storage and grid services.

Morrow Batteries, Nordic Batteries and Eldrift join The overall project and product pipeline

amounts to 7 GWh until . The three Norwegian companies will comprise a large part of the battery

systems supply chain.

Web: https://backpacking.org.pl
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