
hybrid renewable storage cost breakdown in Vietnam 2025

Does Vietnam have new feed-in tariffs for solar power?April | Southeast Asia Impact Alliance

Vietnam is taking another step toward modernizing its renewable energy sector by unveiling

updated feed-in tariffs (FiTs) for solar power, with a notable emphasis on encouraging battery

energy storage systems (BESS). Could Vietnam replace fixed feed-in tariffs with standardized

auctions?As global costs for solar, wind, and battery storage systems fall, Vietnam could replace

fixed feed-in tariffs (FiTs) with standardized competitive auctions to procure clean energy at the

lowest cost. Is subsidy reshaping Vietnam's Electricity sector?The rapid, subsidy-driven expansion

has exposed gaps in planning and financial sustainability - laying the groundwork that is now

reshaping the sector's trajectory. The state utility Vietnam Electricity (EVN) is now under financial

strain due to the tariffs it set, which were as high as USD9.35 cents per kilowatt hour

(&#162;/kWh). What is the new tariff structure for solar projects in Vietnam?Under the updated

tariff structure, solar projects are now divided into ground-mounted and floating categories, and

segmented further by region--North, Central, and South Vietnam. Tariffs are calibrated based on

solar resource availability, infrastructure costs, and local electricity demand, with higher rates

awarded to projects that integrate ESS. What are the requirements for a battery project in

Vietnam?The Vietnamese authorities also decided that battery projects under the FiT scheme must

have at least 10% of a PV plant's capacity and offer at least 2 hours of storage. According to the

latest statistics from the International Renewable Energy Agency (IRENA), Vietnam had

approximately 18.66 GW of installed PV capacity at the end of . Can solar and wind power meet

Vietnam's near-term energy needs?Such financial hurdles have challenged the government's ability

to use fossil fuels to expand electricity supply in step with Vietnam's fast-growing economy.

Contrastingly, solar and wind power's lower capital requirements and faster development timelines

are well-suited to meeting Vietnam's near-term energy needs. Mekong River reservoirs host hybrid

solar-storage systems, boosting annual yield by 20% without new land use. &quot;Fish-light

symbiosis&quot; models merge ecology with economics. Projections for domestic natural gas and

imported LNG prices under the main scenario from to 27 FIGURE 15. Average domestic coal

prices by coal type from to 28 FIGURE 16. Projections for domestic coal prices under the main

scenario from to 29 FIGURE 17. International  Vietnam Hybrid Battery Energy Storage System

Market is gaining traction due to the growing demand for flexible, long-duration, and cost-

effective energy storage solutions across utility and commercial sectors. Combining multiple

battery chemistries, such as lithium-ion with flow or lead-acid  Vietnamese authorities are looking

to retroactively revise purchase prices for 173 solar and wind projects, reducing revenues by 25%

to 46%, risking bankruptcies across the renewable energy sector, and jeopardizing investor

confidence needed to meet the government's targets of 73 gigawatts  For projects without battery

storage, the tariff will be VND 1,382.7 ($0.053)/kWh for the northern part of the country, VDN

1,107.1/kWh for the central part, and VDN 1,012.0/kWh for the southern region. For solar power

plants relying on battery storage systems, the FiTs for the three regions will  Vietnam is taking

another step toward modernizing its renewable energy sector by unveiling updated feed-in tariffs
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(FiTs) for solar power, with a notable emphasis on encouraging battery energy storage systems

(BESS). This policy move, effective throughout , was formalized through Decision  How does 6W

market outlook report help businesses in making decisions? 6W monitors the market across 60+

countries Globally, publishing an annual market outlook report that analyses trends, key drivers,

Size, Volume, Revenue, opportunities, and market segments. This report offers comprehensive 

BREAKING: Vietnam's Energy Storage Market Mekong River reservoirs host hybrid solar-

storage systems, boosting annual yield by 20% without new land use. &quot;Fish-light

symbiosis&quot; models merge ecology with economics. Sector Analysis Vietnam However,

challenges such as high investment costs, an underdeveloped regulatory framework and limited

uptake of energy storage technologies pose significant barriers. Vietnam Hybrid Battery Energy

Storage System Market Size and The Vietnam Hybrid Battery Energy Storage System Market is

projected to grow from USD 1.4 billion in to USD 5.2 billion by , registering a CAGR of24.1%.

Economic analysis of solar power plant and battery energy In the PDMP8, Vietnam's government

planned to develop two electricity storage types: pump hydro and batteries. BESS will be applied

to the power system when the price is  From boom to balance in Vietnam's clean energy With

global costs for solar, wind, and battery storage systems continuing to fall, Vietnam could replace

fixed FiTs with transparent auctions, enabling clean energy procurement at the lowest cost.

Vietnam publishes feed-in tariffs for large-scale solar The Vietnamese authorities released the feed-

in tariff levels for ground-mounted and floating PV plants, with or without storage. Vietnam

Introduces Solar feed-in tariffs (FiTs) to Vietnam is taking another step toward modernizing its

renewable energy sector by unveiling updated feed-in tariffs (FiTs) for solar power, with a notable

emphasis on encouraging battery energy storage systems (BESS). Vietnam Hybrid Storage Market

(-) | Trends, OutlookMarket Forecast By Product Type (Lithium-ion Hybrid Storage, Solid-state

Hybrid Storage, Supercapacitor Hybrid Storage, Hydrogen-based Hybrid Storage), By Technology

Type (AI  Vietnam's Energy Storage Revolution: Key Trends and Vietnam's energy storage sector

is booming faster than a motorbike rush hour in Hanoi. With large-scale projects dominating 80%

of the market in [1], distributors are Vietnam's Economic Outlook for and Key Vietnam's

economic outlook for is highly positive, and industries primed for investment-led growth include

manufacturing, technology, retail, and renewables.
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