
wind solar storage project financing options in Egypt 2026

How much wind energy will Egypt have by ?According to Energy Business Review, the Egyptian

government has already secured $3.5 billion in investments for wind energy projects. These

projects will add 6.4 GW of new wind capacity by , more than doubling the current wind capacity

in the country. Why is Egypt investing in wind energy?Egypt's focus on wind energy is part of a

broader strategy to diversify its energy sources and enhance energy security. In addition to wind

energy, Egypt is also investing heavily in solar power. By , the country plans to install 5.6 GW of

new solar energy capacity. Who financed Egypt's wind farm?The EUR110 million wind farm was

supported by soft loans from Denmark, Spain, Japan and Germany. The project is linked to the

New and Renewable Energy Authority, the government institution responsible for the promotion

and development of renewable energy projects in Egypt. Is Egypt investing in solar power?In

addition to wind energy, Egypt is also investing heavily in solar power. By , the country plans to

install 5.6 GW of new solar energy capacity. This will significantly increase the share of solar

power in the national energy mix. Will solar power boost Egypt's national energy mix by ?This

will significantly increase the share of solar power in the national energy mix. Together, these

wind and solar projects will boost the share of renewable energy in Egypt's national grid to 30%

by . For more insights into Egypt's solar initiatives, you can explore Egypt Harnesses Solar

Potentials Amid Rising Gas Prices. Could battery storage be a game-changer for Egypt's energy

sector?The integration of battery storage with solar PV is a game-changer for Egypt's energy

sector, providing reliable and dispatchable renewable energy and reducing reliance on fossil fuels.

It not only meets Egypt's current energy needs but also sets a precedent for future dispatchable

hybrid renewable energy projects in the region." British International Investment (BII), the African

Development Bank (AfDB) and the European Bank for Reconstruction and Development (EBRD)

are providing a blended finance package totalling $479.1m (EUR416.5) for a solar power and

battery energy storage system (BESS) project in Egypt, owned by Norway's Scatec. Egypt

Commits to Green Energy With Major Solar and The two projects are backed by international

financing from institutions such as the European Bank for Reconstruction and Development and

the African Development Bank. The wind project is expected to finalize site  Egypt renewable

energy : Discover 12 GW of By , Egypt plans to add 12 gigawatts of renewable energy, with a

focus on wind and solar power. The government has secured $3.5 billion in investments for wind

projects and plans to install 5.6 GW of solar energy. AfDB grants US$184m for the development

of a 1 GW The African Development Bank (AfDB) has approved a US$184m financing package

to support the development of Egypt's largest solar PV project, namely the 1 GW Obelisk solar

project, located in Egypt's Qena  BII, AfDB, EBRD provide $479m support for Egyptian solar and

The Scatec-owned project in central Egypt, to be operational in , is being fast-tracked as part of

efforts to alleviate the country's energy crisis. Scatec inks major deals to advance large solar, wind

Norway's Scatec ASA (OSL:SCATC) has unveiled major deals for two of its projects in Egypt --

the financial close for its Obelisk solar-storage scheme and a power off-take contract for the future

900-MW Shadwan wind farm. EBRD, AFDB and BII support pioneering solar and The integration
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of battery storage with solar PV is a game-changer for Egypt's energy sector, providing reliable

and dispatchable renewable energy and reducing reliance on fossil fuels. Egypt signs 6 agreements

to accelerate renewable energyIn a third major step, the International Finance Corporation (IFC)

partnered with AMEA Power of the UAE to finance Egypt's first utility-scale battery energy

storage facility, Scatec inks major deals to advance large solar, wind Norway's Scatec ASA

(OSL:SCATC) has unveiled major deals for two of its projects in Egypt -- the financial close for

its Obelisk solar-storage scheme and a power off-take contract for the future 900-MW Shadwan

wind farm. Scatec signs PPA for 900MW wind project in Egypt In a related development, Scatec

has announced the closure of a non-recourse project financing of $479.1m for the 1.1GW Obelisk

solar and battery storage project being developed in the  Scatec reaches financial close for the

1.1GW solarOslo/Cairo, 15 June : Scatec ASA has reached financial close for the "Obelisk" hybrid

solar and battery storage project in Egypt. The non-recourse project financing comprises USD

479.1 million provided by the European Bank  Changing investment priorities in European solar

Returning in for its 13th edition, Solar Finance &  Investment Europe Summit will bring together

the brightest minds representing funds, banks, developers, utilities, government and industry 

Egypt Commits to Green Energy With Major Solar and The two projects are backed by

international financing from institutions such as the European Bank for Reconstruction and

Development and the African Development Bank. The wind project is expected to finalize site 

Egypt Secures $600 Million Funding for Massive 1.1 GW Solar Project Egypt and Scatec finalize

$600 million financing for 1.1 GW solar-battery project, advancing Egypt's renewable energy

transition goal. BII signs over $300 million in agreements to British International Investment

(BII), the UK's development finance institution and impact investor, has signed over $300 million

in agreements to support two pioneering renewable energy projects in Egypt - a  Scatec Signs PPA

for 900MW Wind Project in EgyptThe first phase, comprising 561MW of solar power and

100MW/200MWh of battery storage, is slated for commercial operation in the first half of . The

second phase,  Scatec and AMEA Power Secure Financing for Major Battery Energy Storage The

financial closure of two major large-scale projects in Egypt signifies a promising advance for the

country's emerging energy storage sector. Recently, developers 
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